new international trade associations, ana new agreements. At another level, countries are working bilaterally get the best deals they can before new international regulatic go into effect.
There are important developments in international finance well. In less than 3 years, Japan has become the world's lead) creditor, and the United States has become the world's lead] debtor. It is likely that countries are going to continue to borrow record rates. The United States will have to find new mechanis: to finance that debt. Deliberate development of countertrade fers a partial alternative to increased debt. The implications o countertrade strategy for marine terminals would be better b ance between eastbound and westbound cargoes.
Another element of countertrade is being asked to take bz products and services in lieu of credit or currency. Very few Am icans know much about countertrade, yet the Japanese, Chine and Europeans have been doing it for centuries. U.S. compan will have to learn rapidly how to do business on a countertrs basis and to make a profit in doing so. Some of the huge mark' for U.S. firms in the years ahead, such as China, Mexico, Bra: Indonesia, and India, have very little cash to pay for what th need, so they're going to insist on countertrade.
THE ROLE OF THE U.S. ECONOMY IN THE WORLD TRADING SYSTEM
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